
COTTON IS LOVER
ON WEATHER NEWS

'V

Favoruble Growing: Conditions
Turn Market Downward.

Resistance Fails.
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Southern veiling in yesterday's cotton
market and prloes of futures were carriedabout 30 to 35 points net lower
in the early afternoon, when pressurewas at its heaviest. New buying
was checked by the favorable weather
in the cotton belt and Indications
which showed that the weather probablywould continue good for some days
to come. A rally of considerable proportionsdeveloped in the final half
hour, with the result that the market
made up about 20 points of IU loss,
closing only 7 to 12 points under
Wednesday's final bids.
The general market situation was unchanged.Belling was stubbornly resistedthroughout the day, but thers

was less disposition to place buying
orders, dome traders bought back a
little cotton on the theory that the
weather might turn bullish by Saturday,but that kind of support was
hardly enough to check the decline.
Both official and private weather news
was construed as bearish. The map
showed little or no rainfall in the belt,
precipitation being confined to .18 at
Savannah, .16 at Charleston and .01 at
Augusta.
Liverpool tables furnished little incentivefor new commitments on either

side of the market. The futures list
nkeA./l OKAU* OA ownnntud onri

around the time of the local call was
about 8 penny points net lower. Better
spot business was reported abroad,
10,000 bales of the actual changing
hands. Brokers with Liverpool connectionswere among the sellers, but late
In the day they bought a little cotton,
mostly late deliveries.
The local spot market was quiet-and

steady, 10 points lower at 22.20 cents a
pound for middling. The New Orleans
spot market was steady, 12 points lower
at 21.63 cents for middling. Its sales
totalled 1,236 bales.
Range of prices.

Prev.
Open. High. Low- Close. Close.

July 21.80 21.83 21.46 21.68-70 21.78
September ..21.63 21.65 21.63 21,66-N 21.72
October 21.53 21.58 21.28 21.51-32 21.02
December ...21.38 21.37 21.08 21.82-T 21.40
January ...21.28 21.24 20.65 21.18-19 24.27
March 21.11 21.11 20.82 21.03-T 81.13
May 20.02 20.92 20.92 20.83-N 20.92

LIVERPOOL.
Spot cotton good demand at 3 points advance;middling 12.05d. Sales 10,000.

American 5,000. Imports nil. Futures
opened quiet at 8 points decline. Closed
steady at 9 points advance to 3 decline.
July 12.42, October 12.17, December 11.96,
January 11.89, March 11.75, May 11.04: Manchester:Yarns quiet and unchanged; cloths
fair business doing.

STATISTICS,
Last Last

Yesterday. Week. Year.
Port receipts ... 10,468 22,520 10,686
Exports 21,546 23,004 5,434
Exports season. .5,452,552 6,373.972 4,731,530
N. Y. stocks ... 212.448 141,585 147,197
Port stocks .... 831,804 1,593,633 1,822,154
Inter receipts... 6,610 7,830 I 11,200
Inter shipments.. 11,700 18,970 16,970
N x arrivals .. 20 110 593

NEW YORK BANK STOCKS.
Bid.Ask.| Bid.Ask.

America 200 210!Flrst Nat....1000 ...

Atlantic 220 ... (Garfield Nat..220 ...

Am Kxch 230 ...(Gotham 180 188
Battery 130 1401 Greenwich ....255 ...

Bowery 425 ... Harrlman ....385 335
Bryant Park..135 173 Hanover 805 815
Bway Cent...140 130 Irving 200 205
Bronx Boro.. 83 ... Industrial ....125 100
Bronx Nat...150 160 Imp & Trad..535 ...

Butch & D...130 140 Manhat Co... .258 ...

Ceu Merc 195 .. Mech It M 380 390
Chase 320 825 Mutual 510 ...

Chat It P....285 275 Nat American. .. 155
Chelsea Ex... 65 80 New Neth 125 183
Chemical ....503 6101N Y N B A..030 ...

City 328 S33 Pacific 300 . .T
Coal A Iron.. 195 203 Park 415 420
Colonial 300 ... Public 262 272
Columbia ....175 ... Seaboard ....285 285
Commerce ...268 271 Standard 240 280
Com'wealth. ..215 ... State 275. 283
Continental ..130 140 23d Ward 250 270
Corn Exch....400 410 United States.155 ...

Cosmopolitan.. 75 83 Union Kx 320 380
East River.. ..170 ... Wash Hta....200 ...

Fifth Ave....1025 ... Yorkville ili ...

Fifth Nat 155 ...

TRUST AND SURETY COMPANIES.
Bid.Ask.| Bid.Ask.

Alliance 85 ...(Lincoln Tr....l60 ...
A Unreltr 7(1 74! M ten .1 fo o'ra O'lA

Bankers 840 845 Metropolitan ..280 ...

Bond & MtK..£47 283 Mtge Bond....100 103<
Brooklyn Tr. .420 ... Milt T of W..115 130
Cent Union...380 383 Nat Surety... .208 212
Columbia ....312 318 N Y I, 1 4 T.800 ...

Emp Trust 300 ...|N Y Tr 333 339
Equitable ....288 203 N Y Title 130 180
Farmers LOT.438 443 People* 303 ...

Fulton .......240 235 Realty Asso...l87 114
Fidelity 204 212 Title Q A T..870 380
Guaranty ....213 218 United States. 1030 ...

Hudson T 170 ... U S M & T..307 ...

Kings Co. ... 700 ... U S Title O.. .100 111
Lawyer* M...154 ...Westchester ..130 ...

Lawyers T...154 ... West T I H..170 ...

PUBLIC UTILITIES.
Bale*. High. Low. Bid. Ask.
501 Cities Service..228 224 224 227
(ISO Cities Horv pf. 83% 84* 00 85%
889 C 8 Bankers.. 22% 22% 22 22%

25800 C a deb D 02 00 90 93
Bid. Aslc.l Bid. Ask.

Adr PAL 23 23 Denver O
do pf OA 94 A EL 8s p. 83 88

Am L A T.138 141 IE B A 8 pf 94 OH
do pf.... 99 101 'Enip DE pf 72 77

Am G A E.149 151 Fed L A T. 25 27
do pf.... 43 4.3 do pf 70 73

AmPAL.lll 114 Gas R 6* p 84 74
do pf 88 88 C.AER 7% P «<i 80

Am P U.. 1« 19 N 8t Pow. 98 90
do pf 32 3d do pf 91 93

Appnlarh P 19 21 Rep R L.. 15 17
do pf....U0 120 do pf 49 52

Car PRAL 45 ..8 Cat Rdt.lOlH 103
Ct St Eleo 7 11 do pf 117 120
do pf.... 85 70 Std G A B. 19 21

C 8 pf B. 5% 8% do pf.... 48% 49
< H deb B.132 .. Tol E 7% p. 84 90
C 8 deb 0. 94 .. Un L A R. 57 , 61
Col Pow.. 18 18 do 1st pf. 75 78
do pf.... 88 90 West Pow. 29 30
CPRAL2I 28 do nw pf. 78 80
do pf.... 00 84

Dan A B
GEL 7s p 24 25

STANDARD OIL.
Bid. Ask.] Bid. Ask.

An(!o-Am. 20 20%|Pral 0*0.590 800
Atl Rsf. 1025 1075 (Ural P L. .235 260
do pf. ...114 118 Solar Rsf..850 370

Borns-Scr.395 405 South P L. 93 90
Buck P L. 90 93 |8outh Pa..215 220
Ok.. Vffw 1ft-. *>A% ltatXf Tin *1* 410 4!ll

do pt J10 113 Std of Cat.105 10H
Continent.. 135 143 Std of Ind.108 10814
free P L. 38 3(1 Std of Kan.550 600
('PL Inc.125 135 Std of Ky. 04 96
Kur P L.. 03 90 Std of Neb.180 mo
CMena-81g 50 60 Std of NJ.142 183
do pf old.107 lit do pf....H4<4 11314
dopfnw.tOO 104 Std of NT.412 418

111 P Li. -. 173 175 8td of O..430 460
Imp O of C.107 100 do pf. ...117 lltl
Ind P L... 00 04 Swan k P. 30 40
Jnt Petrol. 2214 23 Un TanH.. 06 100
Nat Tran. 28 30 do pf,...103 108
N V Tran. 170 175 Vacuum ..405 41.*
North PL. 08 102 Washington 20 80
Ohio 293 305 Hid vuh.-ld
la Mm P. 34 88 en hloc.,1000
pierce .... 814 9 Std old at
do pf.... &0 AO all on.. .3300

17. 8. I-ANO BANK FARM LOAN BONOS.
Yield

Bid. Ask. Ab't.
tPed. Land Bank P. L. Be,
Nov., 1941, op. '81., 104 10414 4.43

fFad. Land Bank P. L. 5a,
May, 1041, op. '31 104 104V4 4.45

tPed. Land Bank P. L. Ba,
May, 1P3B, op. '23 100 10014 4 20

tPed. Land Bank P. L. 414a,
May, 1024, op, '32 100 10014 4.48

tFed. Land hank P. L. 414s,
May, 1030. op. '24 8914 100 4.50

tPed. Land Bank P. L. 4141,
May, 1038, op '18 0914 100 4.20

4Fed. Land Bank P. L. 414a,
May, 1037, op. '22 9914 100 4.50
tNot Mated on New York Stock JCxchange.

HTKKI, STOCKS.
Bid. Ask.I

, Bid. Aak.
Atlaa Row..130 140: Cast Steal... 38 30
dA pf. ... 81 84;i|erc P 155

Mips E W. 30 1114; do pf 101 104
00 pf 54 <K4Nllee-B-P .. 50 B214

Carb Steel.. 20 23| dk pf 87 aj
do let pf. 30 401 Seovll Mfg...340 360
do 2d pf.. 21 20'Thomss Iron 43

Colts Arms. 30 33|
CHEMICAL STOCKS.
Did. Aak.I Bid. Ask.

Am Cyan.. 15 20 flreesrlll p.103 106
do pf.... 51 53 Ky fiolvay. 25 48

Casein Co. 80 43 Merck pf.. 70 75
row Chem.140 150 [Marrlmac.. |> 88
LHi P Ch p 13 15 lMulford Co 85 40
Craeeelll. 130 135 |

INDUSTRIALS.
Net

Salee. High. Low. Last. Chge.1900 Acme Cool... Hi 1 Hi A
8000 Acme Pack...t 49 46 4« .2
100 AllledPack new 12 12 12 .2
300 Am Drug "A" 2 2 2
400 Amol Leather. 11% 10% 10% %
600 Am Writ Pap. 4% 414 444 . V4
500 Amer Metal... 4744 46% 46% %
200 Amer Metal pMOVj 10544 103% + %
700 Atl Krult w 1. 2% 2% 2% + %
300 Beech Nut Pk. 20% 2'J 29% %3000 Bradley F P..f "25 23 25 -.3
2000 Hr-Am T coup 17 17 17
100 Br-Ain Tob reg 17 17 17

14100 Buddy Buds. .. 1% 1% 1% + rV
200 Car L 4 Tow.t 89 80 89 +11
100 Carllale Tire.. 2 2 2

6200 Chi Nipple A. 4% 3% 4% +1
100 Cleve Auto pf. 80% 80% 80% + %100 Cont Motors... 7% 7% T% . %
900 Cuba Doin Sug 1044 10% 10% %
m*j t>aniei Motor*. 12% 12% _ %
T«0 Dort Mot Car. 20% 80 20 %2)00 Publl Radio... 8% 8% 8% ..

3200 Durant Motor. 40 38% 40 +1
800 DurantMot Ind 14% 13% 13V, »4

' 2000 Emer Pbono..f 20 1Q 10 .10
100 Gardner Mot.. 12% 18% 12% ..

300 (lien Alden CI. 52 32 52 +11000 Goldwyn Plot.. 8% 8 8% %100 Goodyear Tire. 12% 12% 12% + u
400 Goodyr Tire pf 8«% 80% 3rt% ..

6(f) Grant Motor.. 1% 1% 1%200 Heyden Ohem.t 80 00 00 .0
100 lludnon Co pf 1T% 17% 1T% + %1000 Hudson * Man 14 12% 14 4 2%100 Imp Tab Qt B. 13% 18% 13% + %20200 Int Carbon w I 11% ijiJ 11% .

*

700 Inter Rubber.. 7% 7% 7U 14
100 Int OJg Mach. 43 43 43 .1'
200 Lehigh Row K> 15% 13% 15% .1
200 Lib McN & Jm. 2% 2% 2% 4- %2300 Lincoln Motors 3% 3 3 %1300 Moon Motora.. 11 10% 10% %300 Packard Motor 14% 14% 14% %10 Packard M pf. 87 87 87 .2
10O Peerless Motor 43 48 48 . %
1100 Philip Morris.. 10% 18% 18% . %2800 pub Ser NJ pf.107 106% 100% %1200 P H NJ pf<im>10T% 100% 100% ..

1200 Repettl Cuudyf 80 75 85 .1
4100 Radio 4% 4% 4% ..

3400 Radio pf 3A 3% s£ ..

700 Ren Motora art 94U. 9914 "J
300 It*|iub Ttubbert 63 65 65 .3
133 Kuhultc Stores. 35 35 ,|.\

8500 South CI * Irt 70 62 7lf +4
4300 Tob Prod w I.. r.6 3514 fi5U .iu
3500 Toh Prod A wl 78)4 77U 77»i . %
400 Tenn El P w I. 10% 10',4 10% + %

1100 Tenn REAP. 3% 3 3 li
600 Tob Prod Eap. 714 7 7.4
100 Tenn R LAP pf 34 £4 24 -fSVi100 Union Carbide. 56 56 06 .1

1700 Un Prof Shar. 8% 7V4 814 + 14
2000 tin Ret Candy. 6V4 6 614 . U
4900 U S Lt A Heat 1% JA 1% + 14200 Wayne Coal.... 1)4 1V4 114.14
100 Wlllya Cor 1 pf 18 )B 18 .2*
100 Wlllye Cor 3 pf 114 114 114 ..

STANDARD OILS.
10500 Ang-Amrr 22H 18% SO .214
1300 Atlan Loboa.. . 1114 11 IlU . %
1010 Imp Oil (Can).114 10714 100 -314
20 Indiana P L... 93 93 93 .1

CO
High. Low. Lout.

100 Adams Express 6?% 02',4 62%
500 AJax Rubber 1574 14% 14',i
945 Allied Chem St Dye. 08% 07 07%
745 Allls-Chalmers 48% 47 47%
550 Am Agrl Chem 4054 39% 3054
720 Am Beet Sugar 44% 42% 4254
085 Am Bosch Magneto. 4254 41% 41%
030 Am Can 47% 4554 45%
110 Am Cotton Oil 20% 2554 25%
50 Am Ciotton Oil pf.. 55% 55% 53%

174 Ain Hide A Leatli pf 0754 0754 07%
250 Am Ice 104% 103% 103%

3970 Am International .. 44% 41 42
420 Am La France 12% 12 12%
280 Am Linseed 34% 33% 33%
700 Am Locomotive 111% 109% 109%
750 Am Safety Rasor... 7 074 074
1720 Am Ship St Com 21 18% 19
1120 Am Smelt St Ref... #0% 58 58%250 Am Steel Found.... .8554 3554 355
1050 Am Sugar Ref 78% 75 707
930 Am Sumatra Tob... 37% 35% 305
170 Am Tel St Tel 122% 122% 1227,
850 Am Woolen 89% 8874 89%
10 A Wnt Wka 1 pf 0% 33% 311% 335,
50 Am Zinc 17% 10% 17

875 Anaconda Copper.... 52% 5054 31%
150 Ann Arbor R R 48% 4854 48%
40 Associated Oil 115% 115% 115%

350 At. Top A Santa Fe. 99% 98% 98%
500 Atlanta, Bir St At... 1% 3% 374
1380 At Gulf St West Ind. 38% 34% 36
eno Aumin biennis to... zlrt, -<»V4

4845 Baldwin Loco 112% 106% ltO'i
030 Bait A Ohio 47% 46% 4tt~i

1IV40 Barnsriall Corp A... Sri 34% 3.7%
2850 Beth Steel Class B... 77% 73% 7Hi
2855 H R T 23% 23% 24%

30 B R T ctfs 22% 21% 21%
30 Burns Bros 181% 130% 130%

300 Burns Bros, B 44 $1% 42
130 Butte Copper A Z.... 7% 7% 7%
750 Butte A Superior 28% 27% 27%
180 Buttnrlrk Co 25 25 23
720 Caddo Cent OAR... 12% 12 12
1220 Cal Petroleum 61% 68% 60%
1050 Case J 1, Plow 0 7% 7%
262.7 Cal Zinc Lead 8% 8% N%
780 Central Leathsr Co.. 38 Srt% 37
40 Cent Leath Co pf.... 70 70 70

6.70 Cerro dc Pasco Cop. 37 .7.3% 33*',
2260 Chandler Motor 71% 71% 72%
.310 Chesapeake A Ohio. 64% 03% (13%
310 Chi Great West.. .. 8% 6% 8%
730 Chi, Mil A St Paul.. 26% 24% 25%
830 Chi. Mil A St P pf.. 41% 31!% 30%
40 Chi Pneu Tool 66% 66% 66%

660 Chi A Alton Ry 10% 10% 10%
400 Chi Gt West pf 20% 10% 10%
250 Chi, Rock Isl A Pac. 40-% 30% 39%1473 Chile Copper 20% 19% 19".
110 Cluett, Peabody 5.7 68 53'

1.730 Ccca-Cola 63% (11% 63%510 Colorado Kuel A I... 34% 20% 39%1875 Columbia Graph 4% i% 4%

BOSTON.
MINING.

Sales. Open. High. Low. Last.
3.7 Ahmeek 62 62 62 62
30 AUouos SW 2.5 " 23 25
100 Anaconda .... 61% 61% 60% 60%
10 Arcadian 4 4 4 4
10 Arts Com 9% 9% 9% 9%
20 Cal Aril 61% 61% 60% 00%20 Cal Ifecla... .274 274 271 271

620 Carson 11% 11% 11% 11%30 Centennial ... 10 10 10 10
830 Cop Range.... 44% 44% 44 44%230 Pavis Paly... 7% 7% 7% 7%
l»ft East Butte... 11 11 10* IDS
10 Franklin 2* 2* 2«i 2*.10 Indiana 0.1 OS Oil 6.1

1560 Inland Creek. .114* 1MV4 113* 114
100 Island Ck pf.. 1>1 96 01 00
lOS Keweenaw-.... 2* 2*1 2* 2*

5 I.ake Copper.. 4* 4* 4* 4%21 I,a Salle 1* l* J* 1%20 Mass Cone.... .1* .1* 3* 'H'
41 M'flower O C. 1 .1 4*i 4",20 Mohawk 04 ,64 68* 631',n New Cornelia. 10* 18* 18* J8*21 New River pf. 78 70 71 76
no Nlplssln* 6* 0* 014 014

240 North Butte... 12* 12* 12* 12*85 Old Dominion. 26* 20* 26* 26'/,20 Osceola 31 34 33V 33*7.10 Pond Creek... 22* 22* 22 2220 Quinc* ....... 44* 44* 44* 44*>0 Superior Cop.. 4444
23.1 Sup A Host..., 1* 1* 1* m
600 Trinity 1* 1* 1* jJ?000 Tuolumne .... 68 M 00* 00"
431 U 8 Smelters. 41 41 40'4 40*34 U 8 Smelt pf. 40* 46* 40I4 46*110 Utah Cone.... 3* 3* 3 3
20 Virtorra 1* 1* 1*. iv
8 WJnona 2 2 2 2207 Wolverine .... 13 13 11* 11*

RAILROADS.
12.1 Boat Kiev 82* 82* 62 6237 Host Kiev pf.,102 102 102 102(1 Iloet El 1 pf.. 120 120 120 12042 Host El 2 pf..lO» 101 102* 102*1 Host Maine... 27 27 27 27

2 Host Maine pf. 20 28 28 28
400 N T N II 20* '29* 27 27*5 Old Colony.... 04 94 P4 04' 100 Rutland pf.,.. 4.1 41 41 41 '

1 Vermont A M. 05* 03* 93* 01*
MISCELLANEOUS.

1H AmAt* Am* nf (If Af mm at

18 Amoskeag 114 114% 114 114
430 »\mer Pneu.... 3% 3% 3* 3iV13 Amer Pnua pI. 10 id in lit
KM! Am>r flugar... 75% 75% 75% 75%

4 Am Sugar pf. .10*% 105% 103% 106%
580 Amer Tel 123% 123% 122% 128
10 At Oulf ...... 35% 35% b5% 85%100 Bus Me* Put. 85 f.5 2.3 23
85 Century ... 10 10 10 10

2ini Eastern Mfg.. 11% 11% 11% 11%220 Eastern 8. 8.. 70 70 r.0% 00%
120 Edlaon .. ...112 172 170% 171%350 Elder 1154 ll% 10% 11
HO (iarrtmr 12 12 12 12
111 Oen El (Ml 185% 18.7% 105% 185%285 Orny 18% 18% 10% 16%
50 Greenfield .... 20% 20% 20 20
0i5 Hood Hilhber.. 48% 48% 48 48
5ft Int Cement ...33% 3351 .'.2% 82%
25 In a ml Oil .... 05 85 1)3 05
150 .1 T Connor. ..Jl% 21% 21 21
80 t.lbhy 10% 10% 10 10
80 Mom (la* 70% 78% 70 7014
15 Miu (las pf.. co 80 88 oo
0.5 Me* Inv. ..... 22% 22% 22 22
2 MImb HI* I'IIw. 24 24 24 24

400 Nat leather.. 8% 8% 8% 8%
18 New Eng Oil 2% 2*% 2% 2%
85 Orpheum 18% 18% 18"% 18%
100 Slmms Mag... 4 14 4
40 Swift 100% KO% 100 10$
1AO Hn (ft Intl 111% 10% 10 10
52 TorrlnRton ...78% 70 78% 78%
80 tTn Twlat 11% 11% 11% 11%

230 On Fruit 140% 140% 138% 138%
260 United Shoe... 30 30% 38 30
60 Un Shoe pf.... 28 28% 28 20

240O Ventura 31% 31% 30% 31
485 Waldorf 20% 20% 2054 20
230 Walworth 12% 12% 12% 12%
335 Warren 33% 3.7% 31% 32
75 Warren let pf. 87% 37% 37% 87%

BONDS.
10000 Chippewa P Oa 08% 08% 08% 08%
3000 CJHH 82% 82% 82% 82%
2000 Hood 5s 08 08 08 08

' THE
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Net
Sales. High. L>ow. Last. Chgs.
2*100 Inter Petrol... SSVi 21% 2214 .1

20 Ohio Oil S0114 300 300 .2
25 Prairie O & G.800 000 600 .8
120 Prairie P L...202 238 262 .3
35 South IVnn 0..222 218 218 .2

378O0 fl O Indiana. .111% 10614 106 .2%
4000 H O Kentucky. 07% 03% 04% .2%

50 8 O New York.-110 -115 4X5 .0

INDEPENDENT OILS.
R'»l Aetna Ton 1% Hi 1% ..

1000 Alcan Oil 4% 4% 4%
11MKJ AiUetl OH t 3 * 5 .1
1I»0 Ark Nat G.... 1114 10% 10% . %
0000 Boone Oil t 1# l'l 10 .2
18700 UostWyoin ...f8a 81 81 .1

600 Brit O Ollfds.. 2% 2% 2% + ft
7300 Carlb Bynd 7% 7 714 . %
525 Clt Per x-d... 228% 224 224 .4%
200 Clt 8er p( x-d. 65% «* « "' . %1200 Clt SHU x-d. 22% 22% 22% . %
100 Col lAe-t 1V4 1% 1% ..

300 Creole Synd... 2% 2% 2% . %
1001) Gushing Pet..f 5 5 5 ..

700 Cons Mar Oil.. 2 2 2
500 Equity Pet pf. 18'* 18% 1814 + %

30O0 Englnrs Pet..f 41 41 41 +1
48(H) Federal Oil... Itf-v 1% 11) ..

200O Fensland Oil.. 10 17% 17% .1%
200 Gllllland Oil... 5% 5% 5% + %

57(H) (ilenrock Oil... 1ft 1% 1% ..

100 Grenada Oil... 2 2 2 . %
200)1 Hudson Oil. ..'t 22 20 21 -ft
1400 Keystone Rgsf 75 70 75 .1
400 Klrby Petrol., ri * 0% (1% + 14

400O Lanee Crk....f 4 4 4
200O Livingston Pet 1% 1% 1% + %
5500 Lvons Pet ...t 08 05 05 .4
SCO Magna OU....t 81 (11 61 +0
400 Maracalbo OH. 20'i 10% 1074 . %
100 Margey Oil ... 1% 1% 1% . %

15(H) Marine OH ... 1% 1ft lft . A
20(H) Marl Oil Mex. B% 7% 7% %00(11) Meridian Put..t 0 6 5 .1
0(8) Merritt 011 ... 11% 11 11% %

68)10 Mex Seaboard. 4474 42% 43% 74
4500 Mex Buab v t 0 43% 42% 42% %
7100 Mexico Oil .... 2% 1% 1% -f ',4
1900 Mountain Prod 1«% 115% 1(5% . u

IfitOiO Mutual Oil ... 10% n% 10% . %
1200 N K Fuel Oil. 10 18% 18% + %
100 New Mux L'nd 2% 2% 2% %
000 New York Oil SI"* 32% 33% %

15000 Noble Oil t 28 27 28 .1
200 North Am OH 1% 1% 1% ..

12900 Omar Oil £ G 1% 1% 1% %
200 Pennok Oil x d 0% <1 »i% 4- %

3000 Red Dank....f 22 21 21 ..

4800 ltyan Consol.. 8% 7% 7% + %
10O> Salt Cr'k Con 13 12% 12% .1%
1500 Salt Cr'k Prod 17% 17 17 -1

1900 Sapulpa Kuf.. 4% 4% 4% ..

26(0 Simms Pet ... 0% 8% 8% ..

1130O Skelley Oil.... 10% 10 10% . %
9700 Skelley O rts f "> 4 4 ..

400 Sh Un OH pf. t»« 9fl »l
11000 South P & R.t 23 20 23 .3

100 Spencer Pet .. 2% 2% 2% + U
4000 Stanton Oil...f 34 S3 33 +1
1000 Southweet OH. 3 3 8
11800 Texon O A L.t 62 60 AO .T
800 Tidal Osage... 14% 14% 14% ..

1000 Turman Oil... 1ft 1% 1% . X
1000 Ventura Cone. ti% ti% fl% ..

100 Victoria OH...t 65 B3 55 +B

NSOLIPATEP S
Salee. High. Low. Last.

100 Columbia Qraph pf. li% 17 17
770 Comp t Tabulating. 00% 04% 04%
20 Conaol Distributors.. % % %

1820 Consolidated tias 118 11!i% 113%
1385 Consolidated Textile. 12% 11% 11%

80 Continental Can (14% 04 04
1900 Corn Prod Refining..101% 10o% 101%
2170 Cosden Co 48% 40% 47%
4700 Crucible Stoel 71 67 08%
1450 Cub-Anierlean Sugar 24% 23". 23%
10:43 Ouba Cane Sugar... 16% .13% 15%
501) Ouba Cane Sugar pf 34% 32% 32%

5383 Davison Chemical... 50 43% 40%
130 De Beers Cousol 21% 21% 21%
250 Pu P de Nemours..134 130% 130%
40 Duluth South Shoro. 47% 47% 47%

300 Rico Storage Battery 42 41% 42
1.30 Eastman Kodak 49% 40% 49%
370 Endtcott-Johnson ... 82 79% 80%
1180 Krle 15 14% 14%
780 Rrte 1st pf 23 21% 21%

3200 Faro Players-Lasky. 8t>% 77% 78%
HO Fisher Body 114% 114% 114%
850 Flsk Rubber 18% 18% 16%
1800 Freoport-Tcxas 24% 22 22%
6130 General Asphalt 61% 57% r>8

40 General Cigar 73 73 73
300 General Kleetrie 101% 104% 101%
1800 General Motors 14% 18% 13%
340 Goodrich (B F) Co.. 40% 40% 40%
&50 Glidden Co 10% 18% 15%
410 llranby Consolidated 20% 20% 20%
500 Great Northern pf... 70% 75% 70%
210 Gt Nor Cts for Ore P 8H% 38% 38%
275 Guantananio Sugar.. 12% 12% 12%
1380 Gulf Status Steel 73% 60% 71%
1OO0 llablrshaw Electric. 1% 1% 1%
2880 Houston Oil 77% 72 73%
810 Hupp Motor Car.... 20% 10% 10%
460 Hydraulic Steel 11% 11% 11%
1805 Hudson Motors 24% 22% 22%
400 Indlahoma Ref 4% 4% 4%
450 Inspiration Copper... 40% 30% 38%
600 lnterboro Cons pf... 3% 3% 3%
340 International Cement 32% 82% 32%
20 Internat Aftrlcul.... 10% 10% 10%625 Internat Combustion. 24% 22% 22%

1580 Internat M>r Marine 2o% 18% 10
4880 Inter Mer Maf pf... 77% 70% 72%
870 International Nickel, 16% 16 10
000 International paper. 48% 46% 46%
1080 Invincible Oil IB 15 15%1080 Iron Products Corpn. 20% 20% 20%2000 Island Oil & Trans... 1% 1 1
510 Jewel Tea 18% 17% 17%150 Jones Bros Tea 41% 41% 41%150 Kan City South pf... 56% 56% 56%560 Kaiser Julius 41 30% 40%3050 Kansas it Gulf 4% 4% 4%500 Kan City Southern.. 24% 24% 24%1170 Kelly Spring Tire... 47% 46 46
1640 Kennacott Copper... 34% 32% 33%3500 Keystone T & R .' 17% 15% 16%
535 Lackawanna Steel.. 71% 6''74' 70%140 Lake Erie & West... 35% 85% 35%230 Lehigh Valley 61% 04% 64%

OUT OF TOW
Sale*. Open. High, Low. Las'.3'KMI Mis* Rlv P 5a. ft! 83 92>i »2'4*8000 Warren 74s... 1104 11214 110 110

1000 West Tel Bs.. 96 00 90 96
CURB.

Blil. A*k.| Bid. Aak.
Alpha .... 10 14 IHoma 2 4
Boston Kly 77 78 Imperial ..3 4
Bo* A Mon IS 16 La Rose... 33 40
Blk Hawk. B IB [Majestic .. 10 12
Chief Cons. 474 5 [Me* Metals 14 18
Calaveras. 30 .. [Mutual DT 2.1 23
Cry* new.. 1% 114'Nlaon 2
Denbigh ... B 7 iSeven Met. 2 4
Bagle i- BB 3 34'Texana .... 4 6
Bur Croea. 24 36 |U V Bat.. 27 28
First Nat. 70 SO lYukfln 83 1.00
Gadsden ..82 SB | *

BALTIMORE.
Sale*. Open. Hifth. low. Close.
, 107 O A P pf 10614 10684 10614 106*1r 46 Com Crert pf B 2TH 27*5 27% 27V,20 Consol Coal... 964 RS>i 934 83848 Con* Power. ..10614 10ti'4 106'4 106440 Cons Pow pf. .114 11414 114 114190 Cos A Co pf.. 474 474 474 474100 Davison Chem 4384 4384 4f»84 438436 Houston Oil pf 91 91 91 91

110 Md Casualty.. 8384 84 8384 84
10 New Ami Cas. 30 30 30 ,'10

430 Uhlted Rys.... 1674 17 16V 17
5 W B A A pf... 3314 834 334 8314

BONDS.
11000 A A By A El Bs 9714 8714 8714 874MOO Rait O 4s, '82. 97'4 974 974 97144000 Halt C 4s. A N 9714 974 9714 9748000 Bait O 4s, '00. 97'4 974 974 8741400 Bait C 4s, P.. 97<4 97'4 974 9741400 Bait C 4s, H... 874 874 874 9742000 Con* Coal 44s 89 89 69 894000 Cons £«al 6s.. 8774 87% 87Ti fnn
inoo o o a M 4w». 87* atii «7u aru*ooo " o fi H c si, so1; «n'i fwu sou3000 Cong P R 4'4*. HO* 80% wi7t sou

s J:«:» mJ? iSoTt iS$ iooubooq oi n 7s, 3i..ior»\ iorjh iavv

Jfton rlk,,2rA.C«fl" fl71> °7* "7"i l>7%4000 Ceo ft Ala 5*.. 81% RtiT si .J 4

?22?«»1"C»,V ** M 88 SH1000 Lpxlne: Tlj-* 5s. sj si R1 si

imJ! tl"! ?" 4"78MI'"00 J n, Ry, fnft 4l nVyt r,B^ WJ 4

WOO TJnl Rys fn,'22.100 100 too 1008000 Unl lly. 8./49.100 Iw ioo M

PHn«tDEij>niA.
B"»» Am Mm-....®*' ftS j« >**
a150 Am Rys 13 17 JBI,371 Am R.v» pf 11114 33 ft| « ii

10 Cambria Iron. 40 40 40 40
IBS Ins Co N A.. 37v4 as 37% 4;
Ml Kpystona T«l. 0 <1 J" p

4|2 8up»r... 11* jo 11*4 0*S3 I.nhlah Nav... 74 74 74 74
*

23 Ppnnn Bolt... 71 71 71 71
213 Phil Co 0* pf .1814 as* .'is
088 Phlla Kief.... 24 \ 20 Hsu 20
813 Phils 1SI pf... 2PK 29% 2l"n 29*
J £* T 34* 34* 34 3.
1-A Phlla Trao... tt« «« 00 U(i
100 Tonnp Rplmont 1* 1* 1* j«i
113 Colon Trap... 41 41 40* 40*
K?" 51 51* 5$ !»*
10 \V .Trrnrv * HH .IS .15 85 .10

82(1 York Uya 28 29«4 29 28%0 York Bya pf.. :ir»% f«H 88H .7(1%
nONMR.

8700 Am O * Rl n«. mvj «s,,i 8t%
(100(1 m«o A I'no 4*. HT% (it* I>7 07
lonn lOqitlt On* 3». .100% l«o% 100(4 100%
wmo 1, Hup Ino n*.. .77% :i7M» *77v{ 37%toon Phim Hiw r.k.ioo ino 100 100

10.100 piiiia Icicc r>». (ton 07% 08* on%
13000 Phi la Flro 8%* 00% OHM, 01>c, 00%
2000 phlla Rlro 8k. 103% 108(4 101% 103%8000 Vol Ryu 4«... «.">% 53% Bfi% r.5%

CniCAOO.
Fhilf-a. Open. High. Low. Laid.

00 Am Hhlpblrig.. 84 of 04 04
r.O Armour pf ... WHi lt(l% 00% 9014123 I looth 38 80H 88 30

2000 Caan Plow ...9% 9tf 7% H
123 Chi a C Ry pf 7 7 8% «\
4J5 c!;' lfya% 2f 1% 3% i% 7(400 Cuclahy 84 84 84 84

NEW YORK HERALD,
URB MARKET

fUN'E 15. 1922.
Nat

Bale*. High, Low. Last. digs.
4300 Wlleo* Oil ... 6>4 . '/i
100 Wuodburn . ..f70 7U 70 +3
1100 Woodliy Pet. .18 15 15 .hi
8000 Y Oil & Gas.t 17 10 17

MINING.
200 A1 Brl Col 4ft 4 4 . «4

311(H) Amer Expl ... 2H 2 8'i . S
100 An-Am C Ltd. 20V4 20V4 2014 ..

2000 Big Lodge 1 1» 18+1
4400 Boh & M Cop.t 79 70 70 +3
801«) Bos &. M DevT 17 16 16
200 Can Cop 2 2 2

3000 Cal & Jerome.t 16 18 18
1000 Canada Cop..t 36 86 36 +3
1000 Candalarla .f 33 33 83 +2
2000 Col Emerald, t 80 78 80 .8

lTllOO Con Cop Mine* 1% ^ 1 1 %
1I50O Cortes Stiver.t 81* 87 8U
300 Crystal Cop... 1% 1 Vi 114 . %

6000 Divide E*t...t 18 17 18 +1
1300 Dolores Ksp... 2% 2 2 . %
3000 Eur Croesus.f 20 26 20 + 1
2000 Gold Status..t 42 40 42 +13
2000 Gold Oro t 1 1 1 .1
9000 Harmlll Dlv..t !» 7 8
800 Howe Sound.. 3% 3% 3% . %

11400 lndepn L>ad..f 50 45 50
400 Jerome Verd D 314 3% 314 14
1300 Kerr Hake ... 3% 3%* 3% + V4
OOoO Done Slar M..f 5 5 5 ..

1000 McKtn Dar...f 8 8 8
3«0 Magma Copper 28% 2H>4 28% %
1500 Magma C rts..t 125 80 125 +25

22000 Marsh Mining! 25 24 24 .2
1100 Mason Valley.. 214 1% 1%

3300 Mother Lode Clt 9 8% 814 . Vi
000 Nabob Cons .t 10 0 10 +1

5000 National T!n.f 42 41 42
3000 Nev Ophlr. ...T 28 27 28
1000 Nev Cons....t 3 3 3 .1
1000 New SU H...t 10 8 8 _.1
200 New Cornelia.. 19 1814 18V4 + %
9O0 Nlptssing 614 »i'.e 614 ..

1700 llay Here M... 114 1% 1%
2000 Hex Cons f 9 9 9
1000 Rochester Sll.f 13 15 15
5100 Silver Dale. ..t 50 4« 50
23000 Silver Horn...! 12 9 11

200 So A I'l & G.. 4% 454 414 ..

7000 Stewart 9 99+1
200 Ton Belmont... 114 114 1% 14
1000 Ton Divide.. .7 79 77 77 \
700 Ton Exten 1H 1% Itt + A
1500 Ton Mining 1% 1% 1% %

24000 Ton Nor Star.! 11 10 10 .1
1200 Tuolumne ..... 70 70 70
1700 tTn Eastern.... HI 144 1H + AI
400 Un Verde Ex.. 27>4 27'4 2714 ..

700 Unity Gold.... 3% 314 '314+14
1000 Volcano M....7 45 45 45 +1
1100 West End Con 114 1A 1A A
700 Yukon Gold.... 1 11..

BONDS.
2000 Al Pack 6s..... 8314 8314 83% + 14
2000 Al Pack ctfs... 83 63 83 . 14
1000 Al Pck 8s '39. 9614 9614 96'4 +114
2000 Alum 7s '25...10374 103% 103% ..

1000 Alum 7s '38...105% 105% 105% + %
5000 Armour 7s....104 104 104
10000 Am L * T 6s.l06% 106% 106% . %2000 * L T «s wwa.100% 100% 100% + %
IUW j%. l m i OB IUUV* lUU*fr ..

1000 Am Tob 7«... 102^4 102*4 102»4 . H

TOCK EXCHANC
Sales. High. I.ow. Last.1

110 Lima Loco Wks 113% 118% 11314
440 Loews Incorporated., 10% 14 -i 11%
180 Loft, Incorporated... 12% 12% 12%00 Loose-Wiles Biscuit.. 42% 42% 42%1.820 Mack Truck 63% r>0% 02%0.80 Mclntyre Porcupine.. 10% 14% 10
000 Malllnson H IU Co, 24% 24% 24%200 Manhattan Elec S0%| 00% 00%470 Manhattan Elevated. 00% 47% 47%100 Manhattan Shirt 07 .87 37
20 Mkt St Ry pf 50% 50% 00%8.210 Marland Oil & Ref... 4.8% 40% 41",.800 Martin Parry .33 .81% .81%.870 Maxwell Motors B... 21% 2.8 2.3%270 Maxwell Mot B pf... 00% 07% 67%11010 Mexican Petroleum.. 137% 13.3% 1.34%700 Miami Copper 20% 28% 29%1400 Middle States Oil.... 14% 1.3% 13%1083 Mldvale Steel .31 31% 31%.800 Missouri Pacific 21% 20% 20%280 Missouri Pacific pf.. 33% 02% 02%700 Mont-Ward 21% 20% 20%4R0Mullins Body 27% 20 20
OON'aHnn.ll Ann 1714 171/ 171/

110 Nat Enam ft Stamp. 40% 4.3 4."!
250 Nat rtVH of M<x 'Jit.. It It 0
4)5 N O, Tex ft Mex Ry. 04 fi4 64
1180 New York Central.. 88% 0014500 New York Dock.... .39% 87% 88%
1815 N Y, N H ft H 2!)% 27 27%50 New York Shlpbldg. 21 % 21% 21%210 Norfolk ft Western. .134% 134'* 134%180 North American.... 03 02% 03
150 North American pf. 43% 4H% 43%000 Northern Pacific.... 76% 75 75
500 Okla Prod ft Rof... 3% 3% 3%275 fit la Steel 12% 12% 12%410 Owene Bottling .36% 36% 38%
340 Pacific 1 Jan ft Elee. 70% 70% 70%75 Pac Mall ASS Co. 18% 18% in%
4340 Pacific Oil 81% 57% 57%1210 Pan-Am Pet. ft Tr... 08 85% 65%50 Pan-Am Pet ft Tr B. 00% 00% 60%500 Penn Railroad 41% 41 41
835 Penn Seaboard 6tl. 10% 10 10
250 Peorl* ft Eastern... 24% 22% 22*4
330 Pere Marquette .... 30% 20% 20%80 Philadelphia Co ... 37% 37% 37%540 Plggly Wlggly 471 42% 43

2310 Phllllpa I'et 53% 40% 50*4
(110 Pleree-Arrow 20% 18% 10%420 Plerce-Arrow pf ... 40% 37% 371.'.
1770 Pierce Oil 8% r ri!
.350 Plercg Oil pf 40% 40% 40%1250 Pittsburgh Coal .... 62% 81% 62
370 Pitts ft West Va.... .37% 86 36%875 Pond Creek Coal.... 23% 22% 22%40 Pressed Steel Car 76% 78% 78%040 Producers ft Ref.... 42% 30 40%480 Pullman Co 119% 117% 117%j470 Punta Alegre Sugar. 48% 47% 47%
810 Pure Oil 81% .30% 31%50 R. J Reynolds B 46 46 46
750 Reynolds Spring 50 47% 47%500 Ray Consol Copper.. 16% 16% 16%

fN MARKETS
Salr?-. . .

Open. High. Low. Last.100 Oomw Edison.130% 130% 180% J301412" Cont g 8 7.V 71:
700 Match 114 111 114 111
25 fit Lakes Dr. 88 88 88 88

010 C.odchaux .... 10 10% 15% 13%30 Hartman .... 80 80 Wl 80200 Mol Bt L Sug. 0'4 flu 0% ((141025 Hupp 20% 20U 10 iou
24l>5 Libby, MoV... 2% 2% 2% 2%25 Lindsay Light 4Vi 4% 4% 4%320 Mldw TJtll .... 48 42 42 42
50 Mitchell 7 7 7 7

1805 Mont, Ward.. 38 22 20% 21'41300 Nat Lcath n. 8% 8% 8% 8%473 Pick 20 20% 20 20
1550 Plggly A .... 43% 4.1% 42% 42%25 Quaker pf ... 07 |I7 07 07
580 lleo Motor.... 24% 24% 24 ,24

2540 Stewart War. 43% 43% 42 42%
222 Swift 100% l(iO% 100% l(8i%10-50 Swift int'l.... 10% iit% in% io%75 Standard Oaa. 10% 10% 10% 10%080 J H Thompson 40 47 40 47
2025 Carbide 50% 50% Witt 55%
100 United Pap B 17 17 17 17
425 United Ir Win 8 8 8 8
50 Vesta 32 82 31 32

450 Wait! 00 «0 ,50 50
450 W'-storn Knit. 8% 8% 8% 8%
100 Wrlgley 101 <4 101% 101% 101%330 Yellow Mfg. ..210 210 210 210

BONDS.
$12000 Oh C B lit 5s 80 80 80 80

DETROIT.
Sates. Open. High. Low. Last.
4050 Columbia Mot. 4 4% 4 4A
200 Col Sugar.... 7% 7% 7% 7%
100 Com Motor... % H% ti% ti%
000 Cont Motors.. 7% 7% 7% 7%
1500 Gladys II pf.. 55 55 r.S 65
100 Hnl-St. L Bug. 8% «% (1% 8%
550 Mich Sugar... T 1 11% 11%
230 Packard 14% 14% 14% 14%
25 Pnokard pf... 87% 87% 87'-'. 87%

500 Palgo 24% 24% 23% 23%225 Roo 24 24 2.1% 28%
CLEVELAND.

Bid. Ask.| Bid. Ask."
Clcvo fly.. 181 00 Prod A lief 7 0
Firestone Ik) 118 |Peerless M. 47 40
do 6% pf 02 Oil Hher * W. 25 27
do 7<% pf 83 88 do pf 98 IIS)

Goodyimr.. 12 13 Stearns M 24 2H
do pf.... 37 S'J I

TORONTO.
COBALT.

Bid. Ask.) Bid. Ask.
Adannc ... 1 IVtlKerr Lake. 3 50
nalley ... 1 2 11.a Ron* ..82 32V4Beaver C.. 29 3033
Chamb-Far 4 .. Mln C of O 1.00 1.04
Conlaga*.. 1.23 .. Nlplaelnif.. 0 10
Crown Ree 12 IB Ophlr 44Koeter 1V4 Petereon li 314 »
Clifford 1 Rt of Way .. 2
fie North.. 1 2 Silver I.oaf 44 "4
He r*i a vea. 4 .. Tcmlakam. 21"' 20
llu<l Hay.. .. / 40 Trerhewey. 84 414

PORCUPINE.
Ape* ..." 24 314 Nowray ...214 21
Atlaa field 22 21 I* Crown.. 2114Dome Kit. 1 00 .. 1* Imperial .. 1
D I.like. 10 11 P Tlednle., .. 2
I) Mtnea. 20 00 20 30 I'rea B P.. 0
(lold Reef. 2 3 iKrhumaeh. Ikl lilt
lloll Oona 0 20 0.2T. Pom VNT. 20 211
Keora .... 8'4 .. iThomp Kr. .. 44Mrlniyre. ..15 00 |Woat Dome 1114 12
Monet a ... 10 10141

KTRKLAND I.AKK,
Klllott K.. .. 20 ll.nke Shone 2 20 2 22
Kirk Lake 38 41 |Teck-H ...42

MISCELLANEOUS.
Hoi Creek. 23 .. IWaaaplka.. 10 1014

MONTREAL.
Hid. Aak.l Rid. Aak.

Atl Snfcar. 244 24441 Lyall ..... 434 4*
Brazilian.. 4TH 48 Price Urn*. 404 41
Hrewerlea. 324 32H Quebec Ry. 2d 304Hromplon. 3«4 804 jmoltera... 224 22 4Can Cot... 0.*>H §34 ipan H pf. 03 034
Cement .. 87 AAUjiH'mehlpi p .*0 3044H E Steel. 11 12 IWabaaeo 0 79 80
Laurentlde 80 2T4I

/

/FRIDAY, JUNE 16, 1

Net
Sales. High. Low. Last. Chgs.

1000 An A O T%«..103% 103% 103% ..

38000 An Cop 7s '20.103% 102% 102% . %
8000 At (JulfWl&s.. 63 62 62 + %
7CSKI ru-th 87»l2S.. 104% 101% 104% + %
8000 Beth S7sH5.. .l<r."% 102% 102% %
2006 Can NteqTs.. .100% 108% 100% + %
1000 Cities SeR7«l>. 00 «C 00 %
3000 Cen 8tl8s'41... 103 104% 104% +tt
6000 Civ UT")%4'72.100% 100% 100% + %
rooo < omw r«s 47.. no no no
41000 ghs iios'in. «n% «n% »»% . %
6000 Con TexKs'41. .100 100 100
1000 Cop 13*8»'2S. .101 101 101
2000 Cop Kx8s'2f>. .104% 104 KM . %
11000 Cub T7%s 41.100 106 100 .1
1000 Deere 7%s....l01% 101% 101% ..

103000 I'reeprt Txas.,142 12.0% 133 .0%
KAAA .Y«l- OU1A QUI. (IK1Z 1Z

HouU (ioodrteh T ...100% 100 100
1000 (lulf OUT# 101 KM 104 . %
1000 Hood lih7s... 07% 07% .97% ..

1000 Hum 07b 1011* 101% 101% . %
25000 HIT 8m'22 00% 00 00% +1
14000 Kan UEllls... 0(1 00 0(1 ..

6000 Kt-rin Cop7s..l03 104% 100 . %
H000 I.acltdo 7s....100% 100% 100% 4-%
25000 Mag Cop7*.. .107% 107 100% . %
7000 Maul Pr7a'41.. 00% 00% 9tt% 4-%
1000 Morrla 7%m...104% 104% 104% ..

2000 Nat Ac7',i«... 07 07 87
20000 NYNHAH 40.. 00 08 08% 4- %
12000 NH 7s'25wi... 80% 80 80% +%
13000 Phlla B6%a.. .09% 00% 09V* ..

7.000 Phil P7%a'31.. 126 125 126 -8%
r.ooo Phil I'etwua.. 101% 101% 101% 4- %
70oO I'rocftGGa 7a. .101% 101% 101% . %
20000 1' SurNJ 7s'41.101 1(»% 100% . %
2ri<8)0 Rom AnimGa.. 1)5 02% 95 ..

11000 Salts 7s'42 08% 08 08
3000 Stars Il7s'22..100% 100% 100% ..

4000 S.-ars U 7s,'23.100% 100% 100% . %
8000 Hoi & Cle 8s... 105% 105% 105% ..

3000 Bouthw B 7h... 102% 102% 102V* ..

6000 H O N Y 0%«.. 107% 107% 107% 4- %2000 SO N Y 7«, 20.103% 103% 10.7% 4- %
3000 BONY 7s,'27.10(1 100 100 . %
1000 SONY 7m,'31.10!) "10!» 109 . %
7000 Swift 7m. '25.. .101% 101% 101% . %
7040 Bwtff 4s, '31...102% 102% 102% ..

02000 Texas Co 7»...101% 101% 101% . %
11000 UOl Cal 0s.'42.101% 101 101
21000 Un O Prod Ss.,100 118! 10(1 4-%
1000 Vasuum O 7s.. 10(1% 10)!% 100% %

135000 West Blec 7s. .108% 107% 108% 4-%
4000 Windiest 7%s.l00% 100% 100% %

FOREIGN BONDS.
1000 Arg Rep 7s,'23.100 100 100 4- %

13000 Bra 7K« £1(8). *0% 80% 8(!% 4- %
1000 Can St L.lne'42 1)« 90 0)1

125(88) Cltv Elber 5s. 4X Hi 4« 4-S4
13000 Ctt Mont 7.\'.72 07 07 07
1 tOiMl .Jug Slav 6s,'62 95% 95% 93% ..

15000 Me* Gov 3a... M 13% 13% +1%
270O0O Mex 4s 44 41 42% -f %
.35000 Mex 5s, 'M.... 10% 19 10 +1%

60<>00!J Nil 7a,'25 Frnh 71% 00% 70% + %
2000 Phi Gov 5%s 107% 107% 107% +2%

25000 Prague T%a,'32 02% 02% 02% ..

12000 Hua Gov 3%a.. 20 20 20
10000 Rus G 5%a, ct. 18% 18% 18% .2%
17000 Swiss 5%a 102 102 102 . %
800U Un Ry 11 7%s..l06% 106% 106% . %
tCents a share.
Total sales bonds, 11.823,000 par value.
Total sales stocks, 650,900 shares.

;e
Sales. High. Low. Last.

1140 Reading 73% 71% 72%
500 Rem Typewriter 32% 32 32

1525 Iteploglu tsteel 33% 30% 31%1040 Rep Iron & 6Wei 70 67 68%
280 Rep Motor Truck.... 12% 12% 12%
2185 Royal Dutch N Y eh 61 57% 58V,
250 Santa Cecilia 4% 4% 4%
430 St LouD-San Fran.. 27 25% 25%
875 Saxon Motor 4% 3% 3%
770 Sears Roebuck & Co. 75% 73% 73%
825 Seneca Copper 1274 12 12

8700 Sinclair Consol OH.. 84% 82% 33
150 S-S Steel lr Iron.... 421, 42% 42%
80 Southern Railway pf 54% 54% 54%

1780 Southern Pacific.,.. 89 87% 87%
670 Southern Railway... 23 22% 22%
700 Standard Oil N J 185% 181 181
420 Sterling Products... 49% 40% 49%
03O Stromberg Carburet. 50 46% 46%

34750 Stuilehaker Co 125 120 121%
1400 Rtnndard Oil of Cal.110% 105% 105%
500 Submarine Roat 7% 7 7
530 Superior Oil 774 7% 774
120 Sweets of America.. 3% 3% 3%
680 Spicer Mfg 21 20% 20%
315 Tenn Cop & Chem .. 11% 11% 11%
1670 Texas Co 48% 46% 47%
410 Texas & Paetflc 28 27% 28
1070 Tex Ai Vac C & O. 28% 26 20%
1850 Third Avenue 21% 21% 21%
310 Tex Gulf A Sulphur. 46V, 45% 45%

l.'SOO Tobacco Products... 78% 76% 78%
2045 Transcontinental OH. 16% 14% 15%
1050 17n Ion Oil..? 22% 20% 20%
1 020 Union Pacific 130% 134% 134%
040 United Droit 7.',% 73% 73%
470 United Fruit 138% 138% 138%
433 Unit Ry Invest pf... 28% 28 28%
2000 United netall Stores. 04 tt|% 03%
493 U S Past I P t F... 32% 29% 30
200 U S Hoffman Mach. 23% 28% 28%2073 IT S Food Product*.. 9% 8% 9%830 U S Indust Aleohol.. 82% 81 81%390 U 8 ftoalty A Im Co. 00% 00% 00%1980 U ft Rubber 01% 39% 99%9383 U fl Steel (Hi% 97% 97%830 Utah Hopper 04% 03% 03%70 Utah Securities 10% ifl% j«%400 United Railway Inv. 12% 12% 12%
5710 Vanadium Corp 40% 43% 44%100 Vlrslnta-Car Chem.. 32 31% 82713 V. Vivaudou 12% 12% 1"%030 Wabash 11% 11% jn'J730 Wabash pf A 29% 29 29440 Western Maryland.. 11% 1JU 11%310 Western Md pf 20% 16% m%TOO Westlny B A M 39% 68% 89%023 Wheelinir A L E J4% 13% 13%130 White Motors 49% 48% 48%723 White OH 9% 11 91I890 Wlckwlro Spencer... 18 17 1740 Wilson A Co 42% 4''l< 401/
783 Willys-Overland 8% gii Si')90 Wisconsin Central... 28% 28% 28%723 Worthlngton Pump. 81% 80 80%

PITTSBURGH.
. . -

°^vn- Low. Last.
32.>3 Ark Nat Gas. 10% 11% 19% 10%30 A W Glass pf.I03 103 103 10318 A W O Mach. 81 81 81 812190 Carntfle LASS. 3% 0 9% 0

30 Lone Star Gas 29 29% 29 29%180 Mfrs I, Heat. 32% 83 82% 83
23 Nat Firepr pf. 19 19 19 111200 Ohio Fuel Sup 92% 92% 82% 92%28 Ohio Fuel Oil. 18% 18% 18% 18%310 Okla Nat Gas 22% 23 22% 23220O P Mt Shasta. 21 23 21 23
90 Pitts O A Gas 10 10 10 10

900 Salt Cr Cons. 13% 13% 13 13
liOO TMat 1 <«/ *<>7 . ... ....
-V'"" '""V* '< /» ><i "* "'410 union Oas 137 137 137 13710 U 8 Glass.... 54 54 54 54

NEW YORK CITY BONDS.
Yield

Rid. Ask. Ab't.
Inter. 4'4», 7>c.. 1071 lfki'4 10*404 4.17Inter. 4'4«. J"'/- 1 " "J'.U IOtt',4 4.17Inter. 414s, .Tune. 1963 10534 19614 4.17
Inter. 4H*. March. 1003 103V4 19614 4,17
Inter. 414*. Nov., 10*7 10T'Vi 106 4.17inter. 4<{«. May. 1957 105* 106 4.17
Inter. 4*a, I>ec., 11472 10.114 104 4.06Inter. 4'i». April. 1006 lOI* 10214 4.11
tutor. 4*a, Marc h, 1004 10114 10214 4.10
inter. 4*s, March. 1001... 10114 10214.4.10Inter. 414*. Sept.. I960 10114 M2* 4.10
alter 414*. Mareh.1960. op. 30.100H 101 4.07Inter. 4*. Mny, 4059 8914 0974 4.07
Inter. 4«. Nov., 1858 Oil 14 100 4.01
Inter. 4*. May, 1057 0014 luq 4.01
Rrglatered 4a. Nov., 1956.... Oft 90* 4.02
Rrglatertd 4*. Nov.. 1959.... Oft HO* 4 02
Registered 4a. Nov.. 1036.... 0814 90 Vi 4 05
Intar. 3V4«, Nov.. 1054 90 92 3 95
Coupon 314», May, 1054 80 92 3.95

Yield Baals
Bid. Ask

Reg. 814*. Nov.. 1050-53 Ino 4.20 4.00
1 Reg. 814*. Nov., 1040-50 Inc 4.20 4.08
Rex and Coup, (aerial) 414 a.
June. 1922-39 Inc 4.30 4.05

Reg. and Coup, (aerial) 4V4a,
July, 1822 33 Inc 4.30 4 03

Reg. and Coup, (aerial) 414a,
April, 1922-81 Inc ..........,4.30 4.05
Not ifatad on New York Stock Exchange.

MCW YORK STATE BONDS.
Yield

Bid. Aek. Ab't.
fCanal Imp.-High. Imp. Be,
Jan nnd March. 1922-80... 4.50 4.38 ....

Canal Imp.-High. Imp. 5»,
Jan. and March. 1931-40.. 4.80 4.15 ....

Canal Imp-High. Imp. 5»,
Jan and March. 1941-71 4 18 * »S

Canal Imp. 4'in. Jan.. 10«4. .111 11SU 8.85
Canal Imp. 4Vi». Jan.. 1083..ioa«Z A.SS
nith. imp. <>4». n«"pt . ioo.i. .111 iisvl s.ss
High. Imp. 414*. Mar.. 1883.10814 loai* \3.8S
llnrge T. 4I4b. Jan ., IPC. 104 106 8.88
'High Imp. 41, March, IWI7.H« HH 8.au
Utah. Imp. 4b, March. 1UH3 .108 104 8.PU
Illfh. Imp. 4b, Marrh, UMIil. .lim 104 a no
lllgh. Imp. 4b. Kept.. 1IC.8 .102 104 8.80
High. Imp. 4b, March, 1058 102 104 .1*0
Canal Imp. 4b, Jan.. IIM17...10U lot H 80
Canal Imp. 4n. Jan., 1003...102 101 8.80
Canal Imp. 4a, July, 1(101... 103 104 8.NO
Canal Imp. 4a, July, 1(00... 108 104 8.80
ItnrRi T. 4a, .Ian., IlltO 103 104 H NO
Bni nc C. T. 4a, Jan., 1(48., 100H 18214 HSU
INul llatad un New York HtuCk ICachaag*.
JOINT STOCK I.ANI) BANK HONDA.

Timo
BIO. Aak. Ah't.

Joint J. A. L. B..Chicago
r.Ha. Nov., 10*1, op. 'SI. .. 10414 10* 4.85

tJoint Btock Land Bank 5a,
May, 10.10, op. '24 00 100 5.00

fjolnt Hlock I.anrt Hank 3a,
Nov., 1038, op. '23 00 100 8.00
tNot Hated on New Y'otk Htock ttichanga

AIT.AK STOCRA.
Bid. Aak.1 Bid. A*k.

CnracaB.. II 13 TTolly pf .. 43 40
O Aanlrra. 73 78 [National .. 144 14T
Kajardo .73 78 F Cacllla p 13 18
Ot Went 230 225 [Favannah., 34 37
do pf... .107 112 do pf... 83 88

Oodehnux. 13 17 [Wml India
do pf,... 74 78 Fug 50 58

Holly .... 13 IS 1

.922. '

BUSINESS NOTES
AND TRADE NEWS

I..

More Silk Looms in Operation
.Demand for FabricsBetter.BuyingImproves.

The broad silk business continues to
improve. It is reported that 20 per cent,
more looms are being operated than in
March. Prices have assumed an upward
trend, values having been advanced on

leading descriptions. Piece dyed fabrics,
such as Canton crepe, wool filled crepe
and matelasse, are in good demand, but
yarn dyed fabrics, such as taffetas, messalinegoods, Ac., are extremely quiet becauseof the style mandate that soft
fabrics shall prevail. The longer skirt
edict of Paris has reacted favorably on
the broad silk trade because of more
yardage required to make the skirt

Af»pnr/llnir i-»rnmInt mnnil-

facturer, It Is reascrt^able to suppose that
business will continue to Improve.

Dnh Goods Orders Increase.
Demand for staple dress roods has

shown slight Improvement, but the
volume of this business is still small In
comparison with sales of novelties.
There seems to be a noticeable tendencv
toward plain woven fabrics. Cloth
dresses are receiving more attention and
the demand for polret twills and trlcotlnesconeetfjently has Improved. The
call for serges continues to Increase and
has done, much to encourage the trade.
Advances in fabric prices, due to higher
raw wool cost, together with the likelihoodof additional increases, have operatedto place buyers In a more anticipatoryframe of mind. Already a

marked increase In orders Is noted, Indicatingthat buyers are replenishing their
reserves more liberally.

Wide RlbboA Cell Improves.
A little livelier demand for wide ribbonshas developed in the last week, accordingto manufacturers. They ascribe

the betterment to a larger use of ribbons
for dress embellishments and to a keener
interest In hair bows resulting from the
"bow for a bob" campaign which Is being
carried on by manufacturers. Narrow
ribbons from No. 1 to 18, or % Inch to
214 inches continue to furnish most
activity to their makers. Beet eellerK
at the moment are grog grains, moire
taffetas, two toned and plcot edges.
Lower prices seem contrary to all
reasonable expectations. Labor, manufacturersassert, has not been adjusted
from Its peak and recent efforts to
liquidate wage costs were futile. In additionto the retention of war wages,
the raw ailk market has been climbln*
steadily, compelling manufacturers in
need of stock replenishment to pay the
higher quotations. The usual Influx of
buyers is expected next month.

Garment Orders Coming In.

The first batch of orders sent In by
garment salesmen has pleased mantt-

facturers. Some arc said to be doing
more business than was expected. He-
tallers are buying mainly In the medium
priced ranges but are demanding good
values. Despite the higher cloth prices
women's garments for next autumn
show little change in values. In fact.
thero are a few*cases where prices are
said to be lower than those prevailing
last year. Coats continue lo enjoy undiminishedpopularity, whRe suits remainin the background. The demand
for mannish types of coals is Increasing
and several manufacturers express the
belief that these styles will lead ail
others In sales. Considerable improvementIn the sale of odd sited and stout
women's coats and sulta Is reported by
manufacturers specializing in this merchandise.Prices on these goods are
much lower than last year.

unriap sunnnon rtrpirnnc.

A puzzling situation exists in the burlaptrade at this moment, according to
a market observer. In a letter to a customerhe says: "There Is no guaranty
of June shipment or any shipment on accountof the dock strike In Calcutta, and
the first Government Jute crop forecast
Is due In a few days. The probable crop
showing may have already been discountedand prices might fall tempo-

'

rarily. If the strike lasts all month 1
shipments will be reduced to 75,000,000
to 100,000,000 yards, resulting In a

shortage during July and August. With
the strike carried through July holders
of spots might reap a harvest. Again,
the peculiar situation may arise of nativespeculators being unable to accept
parcels due the latter part of this month
because they cannot ship them. This ac-
tlon would force goods on the Calcutta
market and tend to depress values."

Weekly Purchases Increase.
A slight Increase in purchasing by

merchants is shown In the Credit ClearingHouse's weekly report on merchandisingactivities by manufacturers and
wholesalers. Most conspicuous is the
Improvement on the Pacific coast and u
the middle agricultural sections. Al-
though showing an Increase over the
corresponding week last year, purchasingIs not as aotlw as In the correspond-
Ing week in 1920. Indebtedness is low
throughout the country, only one section,
the Kast. showing much increase. Pay-
ments have fallen off slightly In all sec-

tlons except In the north agricultural
districts in the East. This is due to
the fact that early spring purchaaos
have been largely paid for, as decreasingIndebtedness shows.

Lnmbrr Market Qnlet.
D«mand for lumber has slackened ap-

preclably at the larger centers of dls-
trlbutlon and consumption this week,
and the markets are generally quiet, ac-

cording to Lumbrr. The condition Is'
ascribed to a reaction from the effect
of rapid price advances and the tendency
to postpone buying until rate reductions
are accomplished. In yellow pine the
heavily Increased movement of unsold
transit shipments has strengthened the
position of buyers and has occasioned
the first recessions In prices for that
lumber since early spring. Price shad-
Ings nre generally small and confined to
the lower grades, which predominate In
transit shipments. Douglas fir has felt
some effort of shrinkage In demand, but
has shown no price reaction. There
has, In fact, been a tendency to further
strength In common grades, duo largely
to scarcity of inland empire common
stocks. Improvement In hardwood de-
mand Is rororted from several centers,
while others find a quiet market. Prices
are firm, with recent advances maintained.

Rnw Silk Prices Higher.
The locsl raw silk market has adjvanoed sharply In sympathy with a deieldedly stronger tone In all prlmnry

markets and price* have entirely re- |
gained their loss of the last week and
In some instance* pone beyond previous
high levels, sava H. L. Ownlter A Co.,
Inc. At the advance there was fairly
active buying by broad silk and ribbon
manufacturers, who were encouraged by
a decided Improvement In the fabric
market. On the other hand, the hosiery
trade still continues to hold back, althoughthe mills are known to he poorly
supplied with raw materials and are I
lllrtly to be forced to reenter the market
at any moment. The turnover lias been
considerable, with the demand bearing
on botff Japan and Canton silks. Yokohamamarket resumed Its upwnrd course,
prices advancing materially. Hharp advanceswere recorded In the Canton
market. Shanghai, Milan anil Lyons
report a firmer market. I

To Stock}

Manhattan Rait
As stockholders representing a ;

of stock have assented to the Plar
of Interborough Rapid Transit C<
Company, dated May I, 1922, by di
ui'ith TTnutfflHI* Trutt Pfimnanv

as shares of stock are being deposited
to and including July J, 1922, the
may be made without penalty. The
to make any further extensions and
prove the Plan by depositing their C<

MANHATTAN RAILWAY COMI
STOCKHOLDERS' PROI

l
LYMAN RHOADKS, Secretary.

87 Wall Street. New York.
MURRAY. PRENTICE & ALDRICfl,

Counsel,
37 Wall Street. Now York.

THE EQUITABLE TRUST OOMPJ
37 Wall Street

II
We take pleasure

Joseph W. McDonough
formerly compri

McDonougi
have been admitted to a gen

PETERSO
Members N. Y.

BROE

Stocks, Bonds & I
34 Pine Street, N. Y.

June 1!

DIVIDENDS ANT) INTEREST.

Anglo-American Oil Co., Ltd.,
OF ENGLAND

Notice is hereby given that the Directors
of the above named Company have resolved
to pay on and after the 15th day of July,
1H21!, to the shareholders of the Company
final dividend of two shillings per share,
free of income lax in the United Kingdom.
This, with the Interim Dividend of one
hilling per share declared on the 20th of
December last and paid on January Id last,
will make a totai dividend of fifteen per
cent, for the year ending December 31,
1921. The same will bo paid on and after
Jnly 13 next by the National Provincial and
Union Hank of England, Ltd., at Its head
office In Rlshopsgate, In the City of London,
or at any of Its branches, or by the GuarantyTrust Company of New York, HO
Hroadway, New York, United States of
America, at the equivalent in United States
currency of $t,30 per pound sterling (equal
to 43 cents per share) to atl holders of
Share Wnrrants to bearer Issued by the
Company In exchange for Coupon No. -3, at-
Inched to such Share Warrants.

A. H. JIEWETT. Secretary, l

3d Queen Anne's Clata,
Westminster, London, S. W.

Dated this 13th day of June, 1022.

CITY INVESTING COMPANY,
61 Broadway,
Now York. June 15,

The Board of PlreetorH have declared a

Quarterly dividend of one and three-Quar»
a - nA.,s unnn tVlA r» l"f« ff* I* T'od StOlM; Of
I(*I 3 imi mill, wuii wm r.v....

this Company, payable on July 1st, 1922,
to stockholders of preferred stock of ree-

ord on the books of the Company at the
close of business on June 27th, 1022.

G. F. GLNTHKIt, Secretary.

CITY INVESTING COMPANY.
61 Broadway.
New York. June 15, 1022.

The Board of Plrectors have declared a

dividend of two and one-half per cent,
upon the common stock of this Company,
payable on July 1st. 1022, to stoeklioldi rs
of common stock of record on the books
of the Company at the close of business
on June 27. 1922.

G. F. Gt'NTHER, Secretary.

OTIS KLtCVATOR COMPANY.
2Cth St. & 11th Ave., N Y. C.. June 7, 1922
The quarterly dividend of $1.50 per share

r>n the _
Preferred Stock and a dividend of,

12.00 per share on tho Common Stock will be
paid July 15, 1922, to stockholders of record
at tho close of business on June 30, 1922
Checks will be mailed.

R. H. PEPPER, Treasurer.
THE STKEI. SjTT'RK COMPANY OF

The regular quarterly dividend of one and
three-quarters per rent. has been de-
dared on the Preferred Siork of this fimiliany,payable July 1, 1P22, to stockholders
»f record as of the closa of btislnesa June
10, 1922.

H. Tt. PrRINCCMtP. President.

EXCHAKbE SEATS AT fOS.OOO.
The goat of Noel L. Carpender, for-

merly of the firm of Carpender, Caffry
& Co., who was expelled from the New
York Stock Exchange for having conductedbusiness In a reckles? fashion,
was sold yesterday to J. N. Tllney for
$96,000. The seat of E. M. Barnes vas

told to John Hemphill for $95,000 and
that of M. J. Qulnn to M. J. Qulnn, Jr..
a nominal or partnership transfer. The
last preceding sale was at $99,000. Gil-
hert Elliott and Q. O. Mayer have been
alectod to membership In the exchange.

11MB FOIl DEPOSIT EXTENDED.
The protective committee, headed by

Alvin W. Krech, representing atoektolderaof the Manhattan Railway Com-
j&ny, Issued a statement yesterday announcingan extension to July 1, 1922, of
he time Tor tne aepoau 01 .nuinmuin

clock under the plan of readjustment of
the Interborough Rapid Transit Company
ind the Manhattan Railway Company.
The statement says that stockholders
representing a substantial number of
chares of stock already have assented to
the plan and agreement of readjustment.

BANK RATKt 11111)1 t m IV INDIA

HoMhAT, June 15..The rate of discountof the Bank of Bombay was reducedto 5 per cent, to-day.

Calcitt*. June 15..The rate of discountof the Bank of Bengal was reducedto 5 per cent to-day.

arWKLLANKOCS STOCK*.
Bid. Ask.i Bid. A«k.

Amal Lth. 11V* 12H>Me0at1 1 p loo 110
do pf... 35 45 [Nat f'**k»t 75 *3
Am IMano. S3 CIS Nat F A fl 130 135
Am Type K 52 .r>«l INat Psper A
do pf,... #2 OS Type pf.. 05 101

A O T N J 31 CIO [Nat !r« AC 4 II
All Pt Q. 65 OS do 1st pf r,4 S5
Bab A WI1.117 120 I <10 2<1 pr. 33 .1"
Bar Rroa A |Na» I.In pf. *0 AS
H lal pf 02 0* N J /.Inr .nt 143

Bnrdena ..I'M R>7 'Nor Arc A 0.1 07
<1o pf ...80 102 |Prnn <-AC 20 11

Biicrpia .14 17 fPhrlpa 15...173 100
CVIlUtold U 100 T'y rrn* ...11 13

<1o pf... 104 107 IR 11 rn*4 101 112
Cbllda 117 110 do pf ... 02 04
do Pf .107 107 iRaf ''11AT, 71 Td

City Invrat 07 o« Rhtil'a Brd.102 1IM
Clin CI..., 27 80 lAinurrMfR or. 100
Crocker W 50 .. Atrrn B pf. SO 04
r>LA7V CI. OA 102 T Atarreli. *7 00
E* tluffrt. 27 80 do pf .. OA 10.7
F'datlon C 5.7 00 V|c T M .070 1070
Orn Rak.. O'H 1)0 Va Rwy.. 3.7 37
do pf ioo joo v n 0 !ne. Ri 78

Klrby t>,.. 45 52 Ward II Colli 114
I.VCTSalea 02 87 do pf. .102 104
VlcCall Crp 33 40 V A T Mf« 305 313

TOBACCO ATOCR*.
BM. A»k.| Bid. A«k.

Am C!f«r... 08;MrA A F.. I'M 101
do pf.... A3 AT do pf 00 100
Am M A F.223 2.0 T R-A T... .70 30
Am T arr,.132 13". do arrlp... 0,7 77
0 W llrlmr 140 1.72 Hrhull® .33 37
do pf ino 112 Unlv Leaf.. 12.7 12A

1 H Youn«. AO A:.j dp nf 102 1<M
do pf 02 WML' A Tob 47 70

Mcn|«l Co.. 81 84] do pf 108 112

19

iolden of

Iway Company:
rery substantial number of shares
i and Agreement of Readjustment
jmpany and Manhattan Railway
epositing their Certificates of Stock
of New York, as depositary, and
daily, the Committee has extended

: time within which further deposits
Committee is under no obligation
recommends that stockholders ap:rtificatesof Stock promptly.
ANY
rECTIVE COMMITTEE.

AWIX W. KRF.cn. Chairman,
I FWIS L. CI.AHKR.
BERTRAM CUTLER,
ALFRED SKITT,
FREDERICK STRAUSS.
THOMAS H. WEST, JR.

LNY OF NEW YORK. Depository,
6. New York |

in announcing that

and Douglas G. Sloan
sing the firm of
i & Sloan
eral partnership in this firm

N & CO.
Curb Market
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roreign Exchange
Tel. John 5*05
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DIVIDENDS AND INTEREST.

INTERNATIONAL MERCANTILE
MARINE COMPANT

Preferred Stock Dividend
A semi-annual dividend of three per cent*

on the Preferred Mock has been declared by
the Board of Directors, payable August 1,
1922, to stockholders of record at the close
of business July 14, 1922. Checks will bo
mailed.

H. G. PHILIPS. Treasurer.

To the Holders of Stork Trust Certificate#
for Preferred Stork of the

INTERNATIONAL MKIU-'ANTIUB
MARINE COMPANYt

Notice Is hereby given to holders of outstandingstock trust certificates for Preferred
Stock of the international Mercantile Marina
Company to present their certificates at ths
Agency of tho Voting Trustees, SI Newarlc
Street, Iloboken, N. J., to be exchanged for
definitive stock of the Company.
Pursuant to the foregoing notice the under*

signed, as Agents for the Voting Trustees,
will bo prepared, on and aftor August 1,
1922, to distribute the dividend of 8% to holdersof Preferred Stock issued In txdhange
for Stock Trust Certificates who file mailing
Instructions with us.

THE NEW YORK TRUST CO.
For Voting Trustees.

New York. June 15, 1922.

NORTHERN SECURITIES COMPANY.
New York, June 15tb, 1922.

The Directors have declared a dividend of
four per cent. < l"t) on the capital stock of
this Company, payable July 1(1, 1922, to holdersi>f the capital stock of this Company registeredon the stock ledger on that date.
The transfer books will bo closed at three

o'clock P. M., Juno 2fl. 1022. and will he reopenedat trn o'clock A. M.. July 11, 1022.
N. TBRHUNE, Secretary and Treasurer.

FULTON TRUST CO.of N7Y.
140 llroadway, New Vork City, June 15, 1022.

60th Consecutive Semi-Annual Dividend
By reaolirilon of the Hoard of Trustees, a

Semi-Annual Ditidmd of UVK I'ER CENT.
Is payable on July 1. 1022, to stockholders of
record at the close of business, 3 P. M., June
10,1922.

ARTHUR J. MORRIS. Secretary.
. OFFICE OF

Tim UNITED HAS IMPROVEMENT CO.
N. W. Corner Broad and Arch Streets.

Philadelphia, June II, 1922.
The Directors have this day declared a

nuarterly dividend of one per cent. '",0c. per
share) on the Common Stock of this Company,payable July 15. 1922, to hoidera of
Common Stock of record at the close of businessJune 30, 1022. Ohecks will be mailed.
_______

!. \V MORRIS. Treasurer.
Matins* Bunks,

The Bank for Savings
IN THE CITY OF NEW YORK.

280 Fourth Avenue. June It, 1022.
2f.6th .Semi-Annual Dividend

The. Board of Trustees has declared
an interest dividend for the six months
ending June 30, 1022, at the rato of

Four Per Cent.
per annum on all sums of IS.00 and
upward entitled (hereto, and not exceeding$5,000, payable on and after
July 20th, 1822.
THE DIVIDEND will he credited to

Depositors as principal July let, 1922.
DEPOSITS made on or before July

10th, 1922, will draw Interest from July
1st, 1922.

SPECIAL NOTICE
Hereafter, beginning next

October, regular Quarterly intereatdividends will be declared
and interest compounded four
times a year as of the first days
oi January, npru, Juiy ana
October.

Liberty Loan Honda belonging to Depositorsare being received for safekeepinKwithout charge.
Jwans made on Depositors' Dasfl

Books.
WAl.TRR TRIMTtl.E. President.
LEWW B. OAWTRV, 1st Vl-e President.
GEORGE E. R008EVELT. Secretary.

CENTRAL SAVINGS BANK
IN THE riTV OF NEW YORK

Corner 4th Airnue and 14th Street
Interest at the rate of

FOUR (4) PER CENTUM
p»r annum will he credited depositors for
the six months ending June 80, fc922. on all
sums entitled thereto under the By-Laws, not
exceeding Five Thousand (W.snot Ilollare.
nnd will be payable on and after July 80,1955. I

I >epo»lte made on or before July 10, ;W»,
will draw Interest from July 1, 1022.

NOTICE
OF

CHANGE OF BY-LAWS
(W of Ihr Rf-Uu"

provtdln* that tntereet It* "r.-dl'ed to d»pofltor*eeml-anntinlly on the ft rot dayo ot
January and July hat been amended to tho
effect that

AFTER JULY 1, 1922
Interest Will Be Credited

QUARTERLY
OK JAWl'ARV 1

At'It If. 1
sm.r\

OCTOBER 1
IIUPErtT Cn.LIH, Praetden,.

A. KOrrEL, 8d Vloo-Troatdent and Treao.


